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Teacher Resource 4

	Expenditure

	Definition:
	Characteristics of:

	· An amount of money in any form paid for something

· Any cost


	· Expenditures may include: services, materials, rentals, equipment, printing, transportation, salaries, fees, etc.

· Taxes may be included or listed separately

· Some expenditures may be offset by donations or work in kind, but should still be listed as an expenditure

· Expenditures may also be known as debits, expenses, etc.


	Revenue

	Definition:
	Characteristics of:

	· Income received

· Money that is collected for goods or services
	· Could include:  donations, fundraising, ticket sales, membership dues, financial investments

· Also referred to as income
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